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APL Corp.. sells Rogers Wholesalers to Gilman 
Services, #136 

Abbey Glen Property, sells Diamond Clay Products 
Ltd. to Jannock Corp, Ltd., #3,48 

. Abbott Laboratories, buys American Blood Com 
ponents Inc., #1,36 















































accounting for business combinations, impact of 
APB #16 on, #1,7-9; enforcement of APB #16 
by SEC, NYSE, accounting profession, #1,.9 
Accounting Principles Board Opinion #16—An 
Empirical Study, #1,7-9 

Acklands Ltd., to merge with Jannock Corp. Ltd 
#3,48; merger with Jannock cancelled, #4,38 
Acme Merchandise Distributors, Ontario outlets 
not to be sold to Marvel Hensley Ltd., #1,33 
Acquired Firm Assets by Type of Merger (table) 
#3,38 
acquisition 
planned 


planning. See: planning; growth 


acquisition strategy, See: merger process for plan 
ning and design firms. 

acquisition(s), and antitrust law, #1,18; defined as 
national takeovers, #2,36; of mortgage banking 
firms by commercial banks & bank holding com 
panies, #3,19,21,23-25; analysis, #3,27-29; #4, 
18-36; exchange-of-shares, #3, 28-29; data col 
lection process on, #3,30-39; economics of scale 
in, #4,4-5, 10-17; financial analysis for, #3,27-29; 
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Akzo Pharma N.V., not to merge with Philips 
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American Airlines, West German is largest stock- 
holder, #3,56; merger study with PanAm, #4,37 
American Bank of Commerce of Victoria, not to be 
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American Blood Components Inc., 
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American Building Maintenance, Supreme Ct 
upholds acquisition of J.E. Benton Mgmt. Corp 
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American Consulting Engineers Council (ACED), 
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American Express Co., sells holdings in Donaldson 
Lufkin & Jenrette, #4,41. 
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Jefferson Cable Corp. and Martinsville Cable- 
vision Inc. to Mansfield Journal Co., #3,44; sells 
CATV subsidiary, #4,41. 
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Southwest Savings & Loan Assn. denied by FRB, 
#132. 
American Institute of Architects (AIA), #2,14. 
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munication Systems Inc., #4,38 
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American Society of Consulting Planners (ASCP), 
#2,14 

American Society of Landscape Architects (ASLA), 
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American Telephone & Telegraph, sells shares of 
Bell Telephone Co. of Canada, #2,35, 

American Tobacco Trust case, See: United States 
v. American Tobacco Co 

Anaconda Corp., to sell holdings in S.A. Marvin to 
Delta Metal Co., #2,35 

analysis, financial, #1,10-15; #3,27-29; #4,15-36. 

Anilina S.p.A., formed by Imperial Chemical In 
dustries, Ltd. and Montedison S.p.A., #3,47 

Another Look at the Impact of Accounting Princi 
ples Board No, 16—An Empirical Study, #1,7-9 

antitrust, #1,16-30; See also 


laws and cases 


names of specific 


Antitrust Improvements Act of 1975, #2,44-45 
#4,S0. 

Apache Corp.., sells division, #4,41 

Apogee Enterprises Inc., sells auto service centers 
#441 

Arab investment in U.S., See: foreign direct inves 
tors in the U.S 

Aracuz Cellulosa S.A., forms joint venture with 
Kema Nord AB, #3,47 

Ardalog Sundal Verk A/S, sold by Alcan Aluminum 
Ltd., #1,35 

Armour & Co., not to buy Spencer Foods Inc.'s 
beef division, #1,33 

Armco Steel, to buy Wheeling-Pittsburgh Steel's 
interest in Armco-Pittsburgh S.A., #2,35. 

Associated Truck Lines, no closing with Eastern 
Gas & Fuel, #4,38. 

Aston-Martin-Lagonda, sold to 
Company Developments, #3,47 


consortium by 


Atlantic Assets Trust, sells Edward Bates and Sons 
[Holdings] shares to Pan Arab Merchant Bank, 
#3,46 

Austin, Douglas V. (author), #3,9-18. 

Austin National Bank, not to be acquired by Texas 
Commerce Bancshares Inc., #2,32 

Authi, Spanish govt. insures ownership of, #3,46 

Automatic Data Processing Inc., sells part of 
hospital data processing services division to Pent 
amation Enterprises Inc., #2,35. 

Avco Corp., selling Avco Records, #4,41 

Average Merger Premiums (table), #3,39 


BASF AG, acquires shares of Knoll AG, #4,45 

Babcock and Wilcox, sells interest in Babcock and 
Wilson Ltd. to British investors, #4,41 

Baldwin (D.H.) Co., 
United Corp., #4,39. 

Balsmeier, Phillip W. (author), #4,15-17 

Bangor Punta, sells Yankee Motor division, #4,40 


cancels merger talks with 


bank holding companies, acquisition of mortgage 
banking firms, #3,19,21,23-25; Bank Holding 
Co. Act, #3,22-23; #4,49; as potential buyers in 
mergers & acquisitions, #3,25 

Bank Holding Company Acquisitions of Mortgage 
Banking Firms, #3,19-26. 

Bank Melli Iran, loans $75 million to Grumman 
Corp., #3,46; to form Irano-Merrill Lynch, #3,46 

Bank of Dallas, not to be acquired by Source Life 
Insurance Co., #1,32. 

Bank of Huntington, not to be acquired by Third 
National Corp., #4,S0. 

Bank of Mt. Juliet, terminates merger discussions 
with First Tennessee National Corp., #1,32 

Bank of Nova Scotia, acquires interest in Security 
Bank & Trust Co., #3,44 

Bank of the Commonwealth, shares purchased by 
Arab investor, #3,55. 
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banks & banking, #3,19-26; merger activity, #4,4 

48-SO; Supreme Ct. pro-banking decision, #4,49 
bank holding companies; mortgage 
banking; names of specific banks. 


See also 


Bankshares of Indiana, petition to acquire Goodwin 
Brothers Leasing Co., Inc. denied by FRB, #1,32 
Banque Rothschild, acquires Discount Bank S.A 
fron James Goldsmith Group, #3,45; acquires 
interest in La Compagnie Financiere-Banque 
S.A., 43,45 
Banque Vernes et Commerciale de Paris, acquires 


interest in La Compagnie Financiere-Banque 


S.A., #3.45 

Barclays Bank Ltd., takes over Mercantile Credit 
Co. Ltd., #4,45 

Bartell Media Corp.., sells 6 radio stations to Charter 
Co., 41,36 


Baruch Foster Corp.. sells unit, #4,41 

Bates Manufacturing, stock not to be tendered by 
Great Western United, #4,39 

Beatrice Foods Co., See 
Commission 


Federal Trade 

Belco Corp., sells interest in Hawley Coal Mining 
Co., #2,35. 

Bemis Corp.., sells subsidiary, #4,41 

Blackstone Valley National, not to be acquired by 
First National Boston Corp., #2,32 

Blue Chip Stamp Co., 
49-50 

Blue Diamond Coal Co., 
W.R.Grace & Co., #1,33 

Book-to-Book Ratios and Earnings-to-Earnings 
Ratios for 19 Stock Acquisitions of Mortgage 
Firms (table), #3,23 

Borg-Warner, See: Federal Trade Commission 

Boston Edison Co., SEC blocks merger with New 
England Electric Systems and Eastern Utilities 
Assn., #2,32 

Bowater-Canadian Ltd., proposed acquisition of 
Lacroix Inc. rejected, #2,37; #4,43 


sued by Manor Drug, #3 


not to be acquired by 


Braegen Corp., not to be acquired by California 
Computer, #4,39 

Brandon, Belinda Bell (author), #3,30-39. 

Brascan Ltd., acquires shares of Hudson's Bay 
Co.; of John Labatt Ltd.; seeks to acquire Ash 
land Oil of Canada Ltd., #4,44 

Brenntag AG, forms Brenntag-Japan Ltd. with 
Kenko Commerce & Co. Ltd., #3,47 

British Leyland Motor Corp., Britain to take over 
majority holding, #3,47; negotiating to sell Authi 
to Sociedad Espanola de Automobiles de 
Tourismo, #3,46 

British Petroleum Co., Ltd., acquires interest in 
Emerald Offshore Services, #3,47 

Brown Boveri & Co. 
#2,37 

Brown Shoe Company case, See: Brown Shoe Co 
v. United States 

Brown Shoe Co. v. United States, #1,18,23 

Brown Watson Ltd., Howard & 
Wyndham Ltd., #1,36 

Browne, Stephen Jeffrey (author), #3,30-39. 

Brunswick Timber Products Corp., not to merge 
with Fiberboard Corp., #1,33 

Budge, Hammer H., SEC chairman, #1,7 

Bunker Ramo, sells Nasdaq quotation system, 
#441 

Burmah Oil and Gas Co., 
Oil Co. Ltd., #3,42 

Burmah Oil Co. Ltd., trying to sell off Burmah Oil 
and Gas Co. and Burmah Oil Development, 
#3,42 

Burmah Oil Development, to be sold by Burmah 
Oil Co. Ltd., #3,42 

Buying a Company with State Bonds, #2,4-9. 


Ltd., acquires Canron Ltd 


acquired by 


to be sold by Burmah 


C 


CHC Corp., sells Md. nursing homes, #4,41. 


COMSHARE, Inc., 
puting earnings growth rates, #1,12 


has computer program for com 


Cablecom General Inc 
of Colorado to Century Colorado Corp., #1,36 


sells Vumore-Video Corp 


California Computer Products, not to acquire 
Braegen Corp., #4,39 
Can Del Oil Ltd., sells properties to Saskatchewan 


Oil & Gas Group, #3,48 
Canadian Arctic Gas Pipeline Ltd 
TransCanada Pipelines, #3,48 


sells stock t 


Canadian Foreign Investment Review Agency, See 
foreign investment controls, Canada 

Canadian Merrill Ltd., purchases properties from 
Provident Drilling Funds 1967-1973, #3,48 

Capital Budgeting Approach to an Exchange-of 
Shares Acquisition, #3,27-29 

Capital Financial Services Inc., 
by Continental Illinois Corp., #132 


not to be acquired 

Cargill Inc., See: Federal Trade Commission 

cash flows for acquisitions, #4,26-28,31-33 

Castleton Industries, trying to sell dog track, #4,40. 

Celanese Canada Ltd., not to take over Wesfmills 
Carpets Ltd., #1,33; #4,43 

Cell Fifth Avenue Inc. of New York, buys Terlec 
division from Compac Corp., #2,34 

Celler-Kefauver Act, #1,18 

Central Metal Co., to buy Metals and General 
Products division from Scovill Manufacturing 
Co., #3,43 

Century Colorado Corp 
Corp. of Colorado, #1,36. 


acquires Vumore-Video 


Champion International Corp.., 
discussions with Hoerner- Waldorf Corp., #3,41 
Charter Co., buys 6 radio stations from Bartell 
Media Corp., #1,36 

Chase Manhattan Corp., application to acquire 
Dial Financial Corp. denied by FRB, #1,32 

Chattem Drug & Chemical Co., sells Prince Manu 
facturing Co. to Philipp Brothers Chemicals Inc 
#1.36 

Chemical Express, sells plants to Oglebay Norton 
#44 

chi-square test, #1,8-9 


terminates merger 


Chrysler Corp., sells interest in Peruvian subsidiary 
#136 

Citizens Financial Corp., sells its interest in Com 
munications Properties Inc., #1,36; sells City 
Mechanical Corp., #2,35 

Citizens National Bank, not to merge with Fidelity 
American Bankshares, #2,32 

City Mechanical Corp., sold by Citizens Financial 
Corp., #2,35 

Clark Equipment, sells interest in Clark Equipco 


Clark Oil, not to be acquired by Esmark Inc 
#3,40 

Clayton Act, #1,18-19,22-25,27-28; #2,44; #3,S0. 

Codura Corp., sells Troy Computer Products, #4,41 

Coffee-Mat Corp., not to merge with Flagstaff 
Corp., #3,41 

Colonial Life Insurance Co. of America, not to be 
acquired by Kaufman & Broad, #4,38 

Columbia Steel case, See: United States v. Columbia 
Steel Co 

Combustion Engineering, not to merge with I-T-E 
Imperial, #4,37 

Communications Properties Inc., sold by Citizens 
Financial Corp., #1,36. 

Compac Corp.., sells Jerlee division to Cell Fifth Ave 
Inc. of New York, #2,34; sells Chemical division 
to All-Adhesives Inc., #2,34; sells interest in joint 
venture to Oy Tilgmann AB, #2,34 

Compagnie Financiere-Banque S.A., interest in, 
acquired by Banque Rothschild and Banque 
Vernes et Commerciale de Paris, #3,4S. 

Compagnie Internationale pour |'Informatique. 
to merge with Honeywell-Bull, #3,46 

Compania Minacra Pacifico S.A., acquired by 
Mineros Colombianos S.A., #1,36 

Company Developments, sells Aston-Martin- 
Lagonda to consortium, #3,47. 

competition, protection of under antitrust laws, 


for com 
eo Corp 
1,36 
acquire 
itchewan 
stock to 
ney, See 
‘ies from 
8 


lange-of 


acquired 


., #4,40 
Nestmills 


ys Terlee 
General 
facturing 
wre- Video 
Ss merger 
#341 
n Bartell 
J acquire 
re Manu 


icals Inc 


y Norton 


ubsidiary 


in Com 
sells City 


h Fidelity 
Financial 
Equipco 
ark Inc 
#3,S0. 
ots, #441 
Flagstaff 
not to be 
Colum bia 
ith 1-T-E 
y Citizens 
Fifth Ave 
al division 


st in joint 


terest in, 
i Banque 


rmatique, 
quired by 
)-Martin- 


rust laws, 


#118. 

computer program for computing earnings growth 
rates, #1,12 

concentration in antitrust enforcement, 
#1,27 

Consideration Exchanged by Type of Merger (table), 
#334 

Consolidated Foods, plans to sell Fuller Brush 
Co., #3,43 


Consyne Corp., sells A.L. Johnson Co., #4,41 


ratios, 


Continental Can, sells interest in Metal Box Co 
Ltd., #2,35 

Continental Can case, See 
tinental Can Co 


United States v. Con 


Continental Corp. (N.Y.), not to sell Capital Fi 
nancial Services Inc. to Continental Illinois Corp.., 
#1,32 

Continental Illinois Corp., 
to acquire Capital 
#1,32 

Continental Telephone, sells Superior Continental 
Corp., #3,44; sells Vidar division to TRW, Inc., 
#3,44; sells interest in Jamaica Telephone Co 
#441 

Control Metals, sells Micalith Mining division, #2 
34; sells Signal Controller division, #2,34 

#1,62-63; #2 


terminates negotiations 


Financial Services Inc 


Cooperation Agreements Roster, 
54-57; #3,60-62; #4,59-63 

Copper Range, merger with Amax enjoined, #4,38 
48 

Copperweld Steel, Societe Imetal moves to take 
over, #4,51-S4 

Corning Glass Works, selling off Signetics divi 
sion to the U.S. Phillips Trust, #3,44 

Corporate Sell-Off, #1,34-36; #2,33-35; #3,42-44 
#4.40-41 

capital, 

analysis, #4,23-27 


cost of measurement of, in financial 

creeping monopoly theory, #120. 

Crompton & Knowles Corp., 
and flavor business from Gentry International 
#2,34 

Crutcher Resources Corp., sells 
sion to Weil-McLain Co., #2,34 


acquires fragrance 


Friedrich divi 


D 


DPF Inc., tender offer for Interstate Brands, #4,38 
Daimler-Benz, Deutsche Bank 
interests in, #2,38. 


stymies Iranian 

Damon Corp., sells American Blood Components 
Inc. to Abbott Laboratories, #1 ,36. 

Damon Creations, disposes of Eagle Shirtmakers 
#4,40. 

Daylin Inc., plans to sell Great Eastern Discount 
Centers division, #3,43 

debt capital, input variable in program for com 
puting earnings growth rates, #1,12 

decision-making, in financial management, 
#1,13-14; #4,15,18,20,22,26-28 

Delaware Brunswick Corp., 
acquire Ozite Co., #4,43 

Dethi International Oil Corp., sells interest in 
Australian petroleum and natural gas reserves 
to Australian Petroleum and Minerals Authority, 
#2,37 

Delta Industries, not 
Bloedel Ltd., #4,39. 

Delta Metal Co., to acquire S.A. marvin, #2,35. 

de Montis In-Flite, to be sold by 
de Montis interests, #2,35 

design firms, See: planning and design firms. 


given approval to 


acquired by MacMillan 


Marriott to 


Deutsche, Babcock and Wilcox AG, Iran to acquire 
25% interest in, #2,38. 

Dial Financial Corp., not to be acquired by Chase 
Manhattan Corp., #1,32 

Jiamond Clay Products Ltd., acquired by Jannock 
Corp. Ltd., #3,48 

Dictaphone Corp., not to merge with Sterndent 
Corp., #3,41 

direct foreign investment, See 
vestors in the U.S 

Discount Bank, S.A., sold by James Goldsmith 
Group to Banque Rothschild, #3,45. 

diseconomices of scale, See: economies of scale 

Distribudora de Alimentos, C.A., sold to Venezue- 
lan investors, #3,48. 


foreign direct in 


divestment 
planned 

Dow Chemical Co., terminates merger agreement 
with General Crude Oil Co., #131 


planning. See: planning; growth 


E 


Eagle Shirtmakers, sold by 
#440. 

Eastern Airlines 
ices Inc. to Price Wilson Ltd 
merger study with Pan Am, #4,37 


Damon Creations 


sells National Distribution Serv 
#2,35; terminates 





Eastern Gas & Fuel Associa 
Truck Lines, #4,38, 

Eastern Utilities Association, SEC blocks merger 
with New England Electric Systems and Boston 
Edison Co., #2,32 


Eaton Corp.. 


no closing with 


See: Federal Trade Commission 

Econo-Car, sold by Westinghouse, #4,41 

Economic Report on Corporate Mergers, See 
Federal Trade Commission, Staff Report: Eco 
nomic Report on Corporate Mergers 

economies of scale, #4,4-17; significance of, #4, 4-5 

#4,5; internal & external, #4,5 
law of multiples and, #4,6; massed reserves and 
#4,7; specialization and, #4,7-8; management 
and, #4,9; financial, #4,9-10; govt. relations and 
#4,10; technological developments and, #4,10-11 
checklist for, #4,11; diseconomies of scale, #4 
5,11-13,15-17; model for analysis of, #4,15-17 

Economies of Scale and the Two-Plant Case, #4 
15-17. 

Economies of Scale: A Primer, #4,4-14 

Editorial on the Occasion of our Tenth Anniversary 
#1,4-6 

Edwards Bates and Sons [Holdings], shares ac 
quired by Pan Arab Merchant Bank, #3,46 


definition of 


Electronic Associates Inc sells subsidiaries 
#441 

Elf Union S.A., buys European retail marketing 
operations from Occidental Petroleum Corp 
#1,35 

El Paso case, See: United States v. El Paso Natural 
Gas Co 


Emerson Electric, sells interest in Fisher division 
to Sanyo Electric Trading Co., #2,35 

Emhart Corp., merger talks with USM terminated 
#2,31; purchase of USM stock from Alleghany 
Corp., #2,32 
Ltd., 

#1,35 


engineering firms, See: planning and design firms 


Energex acquired by Industrial America 


Corp 


Engineering News-Record, (newspaper), #2.14 

Equimark Corp 
Corp., #3,43-44; pleads guilty to criminal charges 
#449 

equity capital, input variable in program for com 
puting earnings growth rates, #1,12 

Helmdale 


sells interest in Funding Systems 


Equity Enterprises Ltd., sells Enter 
prises, #4,44 

Esmark Inc., calls off deal with Clark Oil, #3,40. 

Essex Graham, FTC orders Beatrice Foods to sell 
off, #4,47 

Etablissments Delhaize Freres et cie LeLion, makes 
tender offer for Food Town Stores, Inc., #4.65 

Evans Products, selling facilities to Weyerhauser 
Co., 44,41 

exchange ratios, determination of, in mergers & 
acquisitions, #4,34-35 

expansion, See: growth 


acquisitions; mergers 


economies of scale 


F 


F.T.C., See: Federal Trade Commission 

Falconbridge Nickel Mines, sells subsidiary, #4,41 

Falstaff Brewing case, See: United States v. Falstaff 
Brewing Corp. 

Farmbest Foods, takeover attempt by Interstate 
Brands, #4,38; acquired by Mumford, Inc., #4,38. 

Federal Trade Commission, and pooling, #1,7; 
staff report: Economic Report on Corporate 
Mergers, #1,20; allows Litton Industries to retain 
Triumph-Adler, #2,43-44; accepts Eaton Corp.'s 
plan for divestiture of McQuay-Norris, #2,44; 
challenging: Nestle's acquisition of Stouffers and 


Libby, McNeill 
acquisition of 


Libby, #2.44; Borg-Warner's 
Unit Parts Co., #2,44; #3,S0 
delay in Kennecott Copper divestiture of Peabody 
Coal, #2,44; #4,71 
#2,44; rescinds textile mill merger policy, #3,S0 
settlement reached with Kaiser Steel, #3,S0; and 
#3,50; and ITT's 
Grinnell, #3,S0-51; Phillips 
Petroleum divestiture, #3,S51; orders Beatrice 
Foods to sell off Essex Graham, #4,47; Heublein 
#4,47; Cargill sells 

off interest in Missouri Portland Cement, #4,47 

United Gas Pipeline-Penzoil deal, #4,47 

diction in American General Insurance Co 

Fidelity & Deposit case, #4,48; Work Wear Corp 

divestiture delay, #4,48 
Federal Trade 

Co., #1,23 


and Continental Baking case 


Maremont Corp. divestiture 


divestiture of Avis 
to sell off United Vintners 
juris 
Commission v. Proctor & Gamble 
Federated Capital Corp 


ment with Grayson County State Bank, #1,32 
Atlas 


terminates merger agree 

Federated Distributors Inc., buys 
unit, #4,41 

Fibreboard Corp 
Co, & Brunswick Timber Products Corp., #1,33 


Liquor 
not to merge with Yuba Lumber 


Fidelity American Bankshares, terminates merger 
talks with Citizens National Bank, #2,32 

Fifty Largest 
(table), #3,22 


Financial Accounting Standards Board, #1,7 


Mortgage Companies in the U.S 


Financial Anaysis for 
#4,18-36 


Firestone 


Mergers and Acquisitions 

Tire & Rubber, sells World Bestos to 

#234 

First Banc Group of Ohio Inc., not to purchase First 
National Bank of Toledo, #1,33 


First Chicago Corp 


Royal Industries Inc 


terminates merger talks with 
American Finance Systems Inc., #1,32-33 

First International Bancshares 

Bank of Commerce of 

Bank « 


postpones acquisi 


tions of International 


Laredo & American f Commerce of 
Victoria, #1,32 

First National Bank of Ipswich, not to be acquired 

#2.32 


by First National Boston Corp 
First National Bank of San Jose 
be acquired by Adnan Khashoggi, #2,32 


interest in, not to 


First National Bank of Toledo, not to be acquired 
by First Banc Group of Ohio, Inc., #1,33 

First National Bank of Yarmouth, not to be ac 
quired by First National Boston Corp., #2,32 

First National Boston Corp., not to acquire First 
National Bank of Yarmouth, First National Bank 
of Ipswich & Blackstone Valley National, #2,32 

First Tennessee National Corp 
discussions with Bank of Mt. Juliet, #1,32 

Flagstaff 


terminates merger 


Corp., not to merge with Coffee-Mat 


Corp., #3,41 

Flota Mercantil Carib, to be formed by 17 Latin 
American Govts., #3,47 

Food Town Stores Inc., takeover by Belgian firm 
#4,55 

Ford Motor case, See: Ford Motor Co. v. United 
States 

Ford Motor Co. v. United States, #1,23-24 

Foreign Acquisitions Roster, #1,68-70; #2,61-64 


#3.67-68; #4,67-69. 
Foreign Corporate Tender Offers (table), #3,15 
Dept. of 
1974 takeovers, #2,47 
Arab reluctance to invest 
#2.48: #3,54,55 
investment, definition, #3,54 
Investment Study Act of 1974, #1,.40; imple 
mentation of Act by Ford admin., #2,47-48 
other legislative proposals, #3,53-S4; #4.51,S4 


foreign direct investors in the U.S., U.S 
Commerce list, #1,41-S8 
1975 takeovers, #4,55 
where not 


welcome direct 


foreign Foreign 


foreign investment controls, West Germany, #2 
37-38; Australia, #2,37; Canada, #2,37; #3,47-48 
#4,42-45; Japan, #2,37; #3,45; Switzerland, #2 
38; #3,46; U.S.A., #2,47; #3,53-S4; #4,51-S4 
Spain, #3,46; Mexico, #3,46; Venezuela, #3,48 

Foreign Investment in the U.S. , #1, 37-40; #2,46-48 
#3,53-S6; #4,51-SS. 

Foremost-McKessen, sells Atlas Liquor unit, #4,41 

Foster Grant Inc., interest in, acquired by Hoechst 
AG subsidiary, #1,34; United Brands Co. sells 
its interest in, #1,34 

free enterprise economic system, legal framework 
of, #1,16 

Friedrich Co., sold to Weil-McLain Co. by Crutcher 
Resources Corp., #2,34 

Frigitemp Corp., ends merger talks with Griggs 
Equipment, #4,39. 
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Fuller Brush Co 
#343 


to be sold by Consolidated Foods 


Funding Systems Corp 
#344 


interest in, sold by Equi 
mark Corp 


G 


GC International, buys A.L. Johnson Co., #4,41 


GRT Corp.., sells record label, #44; 


buys entertainment electronics 


#135 


GTE Sylvania Corp 
business from Philco-Ford Cory 


Gable Industries, sells subsidiary, #4,41 


Gabriel Industries Inc., buys Kohner Brothers Inc 


#234 
Gannett Co., not to acquire Springfield, Mo. News 
Muskogee, Okla. Leader & Press, & Phoenix 


Ariz. Times-Democrat, #133 


Securities Lid. Co 
#235 


Gateway 
Hutchinson Co. Ltd 


acquires Sperry & 


General Crude Oil Co., terminates merger talks 


with Dow Chemical Co.; tender offer battle with 


International Paper, #1.31 


General Dynamics case, See: United States v 


General Dynamics Corp. 
General Electric, sells 


interest in Belgian sub 


sidiary to General Medical of Belgium, #4,41 


General Foods, sells Kohner Brothers, Inc. to 
Gabriel Industries Inc #2.34; closes down 
Viviane Woodward Corp., #2,34 


General Medical (Belgium), buys General Electric 
Belgian subsidiary, #4,41 

General Refractories Co., stock acquired by Ameri 
can investor causes SEC investigation, #3,SS 

Genstar, Ltd., in trouble with Canadian Foreign 
Investment Review Agency, #4,42-43 

Gentry International Co., sells flavor and fragrance 

business to Crompton & Knowles Corp., #2,34 

George Weston Ltd., sells Kelly 

Loblaw Cos., 43,48 


S. Dept. of Justice 


Douglas & Co. to 


Gillette Co., See: t 


Gilman Services Inc., acquires Rogers Wholesalers 


Inc., 41,36 
Glaser-Medicare, to be sold to previous owners by 
Pet, Inc., #3,43 


Glatfelter (P.H.), rejects takeover by Weyerhauser 
31 





Golconda Corp 
of plant, #4,41 


Goodwin Brothers Leasing Co 


sells divisions & ceases operations 


Inc., not to be ac 
quired by Bankshares of Indiana, #132 

Gould Inc 
#4,37-38 

Grace (W.R.) Co., not to acquire Blue Diamond 
Coal Co., #1,33; sells Nalley's Fine Foods, #3,42 
sells holdings in Jacques Borel International 
#342; sells Tanara, #4,41 


acquires interest in 1-T-E Imperial 


Grant (W.T.)Co., to sell Zellers Ltd., #3,43 
Grayson State Bank, terminates merger agreement 
with Federated Capital Corp., #1,32 


Great Western United, cancels tender offer for 
Bates Manufacturing, #4,39 
Greyhound Computer Corp., acquires Computer 
Leasing Co. from Wyly Corp., #2,35 
subsidiary Armour & Co 
buy Spencer Foods Inc.'s beef division, #1,33 


talks 


Greyhound Corp not to 


Griggs Equipment, ends with Frigitemp 


Corp., #4,39 
growth, true vs. expansion, #1,13; planned, #1,13 
#1,13-15 defined 


sources of, #1,10-12; uses of model for corporate 


corporate measurement 


growth, #1,12; rate, and matrix, #1,11-12; See 
also: mergers; acquisitions; planning for cor 
porate growth; economies of scale; analysis 
financial 


Growth of Tender Offers (table), #3,11 

Grumman Corp., borrows $75 million from Bank 
Melli Iran, #3.46 

Gulf Life Holding. phases out Dealer Service Plan 
Inc., #2,35. 

Gulf Oil Co., not to merge with Rockwell Inter 
national, #4,38,40 

Gutehoffmingshutte, Commerzbank acquires new 
shares in, to prevent foreign takeover, #2,38 

Gutehoffnungshutte Axtienverein, See: U.S. Dept 

of Justice 
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H 


Harcourt, Brace, & Javanovich, Inc., 
merger talks with Simon & Schuster, Inc., #1,31 
Hart-Scott Bill, See: Antitrust Improvements Act 
of 1975, 

Harvest Industries, terminates Joecon Corp 
merger, #4,38 

Heck’s Inc., looking for Arab money, #4,55 

Heileman (G.) Brewing, sells Machine Products 
Co., #2,34; not to acquire Schmidt & Sons Inc., 
#4,39 

Heinz Co., not to acquire A.E 
turing Co., #3,41 

Hellenic Steel Co., acquired by National Investment 
Bank for Industrial of Greece, 
#1,36 

Heublein Inc., 
Vintners, #4,47 

High Technology II Inc., 
Equipment division, #1,36 

Hindustan Steel Company, #1,10 

Hoechst AG, subsidiary in U.S. buys interest in 
Foster Grant from United Brands Co., #1,34 


terminates 


Staley Manufac 


Development 


FTC orders to sell off United 


acquires Vendo's Leitner 


Honeywell-Bull, to merge with Compagnie Inter 
nationale pour I'Informatique, #3,46 

Honeywell Inc., 
tomers, #4,40. 

Hoerner-Waldorf Corp 
cussions with Champion 
#341 

Hong Kong & Shanghai Banking Corp. 
Arab investment in Far East, #3,46; buys interest 
in Hutchinson International Inc., #4,45 

Hough, Michael R. (author), #2,12-30. 

Howard & Wyndham Ltd., buys Warner Com 
munications Corp.'s British book & periodical 


to service Xerox's computer cus 


merger dis 
Corp.. 


terminates 
International 


discusses 


publishing & distribution interests, #1,36 
Howard Sober Inc., to be sold, #4,41 
Hugh Russel Ltd., to acquire Lacroix Inc., #4,43 
Hunt Chemical, not to merge with Motorola, #2,32 
Hutchinson International Inc., interest in, sold to 
Hong Kong & Shanghai Banking Corp., #4,45 


L.T.C. Industries Ltd., sells interest in Perfekta 
Enterprises Ltd., #1,36. 

1-T-E Imperial Corp., cancels merger plans with 
Raytheon Co., #3,41; #4,37; fails to merge with 
Combustion Engineering, #4,37 

ITT-Avis, See: Federal Trade Commission 

ITT Grinnell Corp., See: Rhode Island; Federal 
Trade Commission 

Imperial Chemical Industries Ltd., forms Anilina 
S.p.A. with Montedison S.p.A., #3,47. 

Inchcape & Co., offered to acquire Anglo-Thai 
Corp., #4,45. 

Indian Head Inc., terminates merger discussions 
with Polymer Materials Inc., #3,41 

Industrial America Corp., acquires Energex Ltd 
from MacMillan Bloedel Ltd., #1,35 

Industrial and Mining Development Bank of Iran, 
working with Bank Melli and Merrill Lynch Inter 
national, Inc. to form Irano-Merrill Lynch, #3,46 

Industrial Bank of Japan, Ltd., to establish a joint 
financing company with Kuwait Investment Co., 
#3,45-46 

International Bank of Commerce of Laredo, not to 
be acquired by First International Bancshares, 
#1,32 

International Basic Economy, sells interest in C.A 
Distribudora de Alimentos to Venezuelan in- 
vestors, #3,48; sells financial services to Grupo 
Velazquez SA, #4,41 

International Harvester Co. case, See: United States 
v. International Harvester Co 

International Mining Corp., sells Pato Consolidated 
Gold Dredging Ltd. to Mineros Colombianos 
S.A., #1,35; sells Compania Mineros Pacifico 
S.A. to Mineros Colombianos S.A., #1,36 

International Multifoods Corp., not to acquire 
S. Riekes & Sons, Inc., #1,33 

International Paper Co., tender offer for General 
Crude Oil Co., #1,31. 

Interstate Brands, stock tendered by DPF, #4,38; 
tries to acquire Farmbest Foods, #4,38 
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intrinsic value of firm, See: maximization of share 
holder wealth—management expectations 

Iran, proposal to acquire Pan American Airlines 
#2,.47; termination of Pan Am deal, #3,SS; #4,55 

Irano-Merrill Lynch, to be formed by Merrill Lynch 
International, Inc. & 2 Iranian banks, #3,46 


J 


Jacques Borel International, sold by W.R. Grace & 
Co. to Jacques Borel Charitable Foundation, 
#3,42 

James Goldsmith Group, sells Discount Bank S.A 
to Banque Rothschild, #3,45 

Janesville Auto Transport, to be sold, #4,41 

Jannock Corp. Ltd., acquires Diamond Clay Prod 
ucts Ltd., #3,48; to merge with Acklands Ltd 
#3,48; merger with Acklands cancelled, #4,38 

Jefferson Cable Corp., sold to Mansfield Journal 
Co. by American Finance System Inc., #3,44 

Joint Ventures Roster, #1,64-67; #2,58-60; #3 
63-66; #4,64-66 


Justice Dept., See: U.S. Dept. of Justice 


K 


KDI Corp., sells swimming pool building activities 
#441 

KLM, Netherlands Ministry of Transportation and 
Waterways acquires more interest in, #3,46 

Kaiser Steel Corp., See: Federal Trade Commission 

Kaufman & Broad, fails to acquire Colonial Life 
Insurance Co. of America, #4,38 

Kay Corp., sells subsidiary, #4,41 

Kelly, Douglas & Co., acquires shares of Westfair 
Foods Ltd., #3,48; acquired by Loblaw Cos 
#3,48 

Kema Nord AB, forms joint venture with 
Cellulosa S.A., #3,47 

Kenko Commerce & Co. Ltd., forms Brenntag 
Japan Ltd. with Brenntag AG, #3,47 

Kennecott Copper, continues to delay divestiture of 
Peabody Coal, #3,41; #4,47; See Federal 
Trade Commission 


Aracuz 


also 

Kenton Corp., terminates merger talks with Amer 
ican Recreation Group Inc., #1,33 

Kidde (Walter) & Co., not to sell United States Lines 
to R.J. Reynolds Industries, #2,32 

Killearn Properties, sells assets, #4,41 

Knoll AG, BASF AG acquires shares of, #4,45 

Kohner Brothers Inc., 
Inc. by General Foods, #2,34 


sold to Gabriel Industries 

Kone OY, acquires Societe Francaise des Ascen 
seurs Westinghouse & Westinghouse Electric 
Corp. S.A., #1,35; #2,34 

Kruger Pulp & Paper Ltd., sells distribution opera 
tions to Rolland Pulp & Paper Co., Ltd., #3,48. 

Kuwait Investment Co., to establish joint fi 
nancing company with Industrial Bank of Japan 
Ltd., #3,46 


L 


Lacroix Inc., not to be acquired by Bowater 
Canadian Ltd., #2,37; #4,43; to be acquired by 
Hugh Russel Ltd, #4,43 

Lake View Trust & Savings Bank, sold off by NI 
Industries, #4,49. 

Largest Transactions by Dollar Value, (tables) 
first quarter (1975S), #2,S0; fourth quarter (1974), 
#2,51; 1974, #2,52; second quarter (1975), #3,59; 
third quarter (1975), #4,S8. 

Lee, Morris M., Jr. (author), #3,4-8. 

List of Foreign Direct 
#1,.41-S8 

List of Merged Planning and Design Firms, #2,28 

List of Tender Offers, 1972-1975, #3,16-18. 

Litton Industries, See: Federal Trade Commission 

Lloyd, Bruce (author), #4,4-14 


Investors in the U.S 


Winter 1976 


Loblaw Cos., acquires Kelly, Douglas & Co., #3,48. 

Locke Manufacturing division, Stellar 
Industries, #1,36 

Loevinger, Lee (author), #1,16-30 


sold by 


London Australian & General Exploration Co., to 
be largely owned by Lonrho Ltd., #4,45 

Lonhro Ltd., Arab investors acquire interest in 
#2,38; offer more shares of London Australian 
& General Exploration Co., #4,45. 


M 


Machine Products Co., sold by G. Heileman 
Brewing, #2,34 

MacMillan Bloede!l Ltd., sells interest in Energex 
Ltd., #1,35; terminates Delta 
Industries, #4,39. 

management, financial, #1,10-15; #3,27-29; #4 
18-36; objectives, 41,10; #3,27-28; #4,15-36. 

devises measure to limit stock 

stock 


acquisition of 


Mannesmann AG 
holders votes regardless of 
owned, #2,37 

Manor Drug, sues Blue Chip Stamp Co., #3,49-S0. 

See 


Marine Bancorporation case, See: United States v 


amount of 


Maremont Corp.., Federal Trade Commission 


Marine Bancorporation. 


Marion Labs, disposes of Signet Laboratories 


#4,40 
Mark Controls. 
dustries Inc., 


sells product line to Unarco In 

#441 

market concentration, an index of degree of market 
power in industry, #1,21-22 

market control, degree of as determinative factor 
of Shermar Act legality, #1,18 

market share approach in antitrust enforcement 
See: structualism, dogma of 

market structure, See: structuralism, dogma of 

market value of firm, variables in determination of 
#1.10; See also shareholder 
wealth 


maximization of 


Marriott Corp., plans to sell interest in deMontis In 
Flite, #2,35 

Martin, Michael J. (author), #3,19-26 

Cablevision, Inc., Mansfield 

by American Finance System Inc 


Martinsville sold to 
Journal Co 
#344 

Marvel Hensley Ltd., not to acquire 5 Ontario out 
lets of Acme Merchandise Distributors, #1,33 

Massey-Ferguson Ltd., buys facility from White 
Motor, #4,41 

Matrix Evaluation Table 
Screening Phase (in merging planning and design 
firms), #2,17; Detailed Investigation Phase 
#2,23 (tables) 

max,.mization of shareholder wealth, as objective 
of firm, #3,27-29; #4,18-36; market & manage 
ment expectations, #3,27-29; #4,18,21-26,34 

McGraw Hill, sells interest in French publishing 
co., #4,41 


Mendenco Inc 


Search and Preliminary 


sells unit, #4,41 

Mercantile Credit Co. Ltd., taken over by Barclays 
Bank Ltd., #4,45 

Merger and Acquisition Activity (tables): 1973-74, 
#2,53; first quarter (1974) - second quarter (1975) 
#3,59; second quarter (1974) - third quarter 
(1975), #4,58 

Merger Guidelines, U.S. Dept. of Justice, #1,19. 

Merger of Engineering. Design and Planning Firms, 
#2,12-30 

merger process for planning and design firms, #2. 
14-27; strategy, #2,14-16; search and preliminary 
screening, #2,16-18; detailed investigations, #2, 
18-22; valuation, #4,22,24; negotiations, #2,24; 
closing, #4,25; post closing problems, #4,25-27 

merger(s), and pooling, #1,7-9; validity of, under 
antitrust laws, #1,18-28; of engineering, design, 
& planning firms, #2,12-30; statistical reporting 
of, #2,49-S0; of bank holding companies & large 
mortgage banking firms, #3,19,21,23-25; anal- 
ysis, #3,27-29; #4,18-36; data collection process 
on, #3,30-39; classification by types of, #3,32-34; 
activity, 1965-1972, #3,34-36; p/e multiples of, 
#3,36-38; premiums of, #3,36,39; and economies 
of scale, #4,4,8,10-11,13-17; in Canada, #4,44; 
in Britain, #4,44-45S; of banks, #4,48-S0; See also 
acquisitions; growth; names of specific com- 
panies; Mergers on Parade 


Mergers & Acquisitions Roster. #1,71-89; #2 
65-105; #3,69-77; #4,70-87 

Mergers on Parade, #1,59-61; #2,49-53; #3,57-59 
#4,56-58 

Merrill Lynch International, Inc., to form Irano 
Merrill Lynch with 2 Iranian banks, #3,46 

Mesta Machine, interest in, sold to foreign concerns 
#3,56 

Michael Baker Corp 
Services Co., #4,39. 

Mineros Colombianos S.A., acquires Pato Consoli 
dated Gold Dredging Ltd., #1,35; acquires Com 
pania Minaera Pacifico S.A., #1,36 

Missouri Portland Cement Co., Cargill sells off 
interest in; H.K. Porter acquires interest, #4,47 

Mitsubishi International Corp Pilot 
Radio Corp., #1,36 

Model for Corporate Growth, #1,10-15 

model(s) for corporate growth, #1,10-15; valuation 
& capital budgeting, #3,28-29; #4,15-18,21-35 

monopolizing, See: Antitrust, Sherman Act 


cancels sale of Aerial Map 


acquires 


Montedison S.p.A., forms Anilina S.p.A. with 
Imperial Chemical Industries Ltd., #3,47 

moral obligation industrial revenue bonds, #24 
7-9; See also: Rhode Island 

Morality of Mergers, #1 16-30. 

mortgage banking, definition, #3,19; history & 
development, #3,20-21; mergers, with com 


mercial banks, #3,21; with bank holding com 
panies, #3,21,23-25 
quisition by bank holding co., #3,23-25 


determining price, in ac 


Mosinee Paper Corp., acquisition by Rondeau up 
held by Supreme Ct., #3,49. 

Most Active Acquirers, (tables): first quarter (1975) 
#2,.51; fourth quarter (1974), #2,52; 1974, #2 
$3; second quarter (1975), #3,S9; third quarter 
(1975), #4,58 

Motorola, not to merge with Hunt Chemical, #2,32 

Mueller Report 
Staff Report 
Mergers 





See: Federal Trade Commission 


Economic Report on Corporate 

Mumford Inc., acquires Farmbest Foods, #4,38 

Murrays Book Sales Ltd., acquired by Howard & 
Wyndham Ltd., #1,36 

Myson Group Ltd., buys assets of Sundstrand Corp 
divisions, #4,41 


N 


NL Industries, sells off Lake View Trust & Savings 
Bank, #4,49. 


NVF Co., not to merge with Sharon Steel Corp 
#2.32 

Nalley’s Fine Foods, sold by W.R. Grace & Co 
#3,42 


National Association of Securities Dealers acquires 
Nasdaq quotation system, #4,41 

National City Lines, sells off Howard Sober; plans 
to sell Janesville Auto Transport, #4,41 

National Distribution Services Inc., sold to Price 
Wilson Ltd., #2,35 

National Investment Bank for Industrial Develop 
ment of Greece, acquires Hellenic Steel Co. 
#136 

national takeovers, by country, #2,38-39. 

National Union Electric Corp., sells Pilot Radio 
Corp. to Mitsubishi International Corp., #1,36. 
Neonex International Ltd., terminates agreement 
to sell assets of 5 Ontario outlets of Acme Mer 
chandise Distributors to Marvel Hensley Ltd 

#133 

Nestle Corp., See: Federal Trade Commission 

net present value, criterion used in 
analysis, #3,23,27-29; #4,22-27,33 

New England Electric Systems, SEC blocks merger 
with Boston Edison and Eastern Utilities Associ 
ation, #2,32 

New York (state) Urban Development Corporation 
#2.4.7.9 

Newberry (J.J.) Co., sells Sweet 
Reitman's Canada Ltd., #1,35 

Noel, Phillip W. (Gov. R.1.), #2,6-7,9 

Norsk Braendselolje As, to be taken over by Nor 
wegian govt., #4,45. 

Norsk Hydro AS, Norwegian govt. buys securities, 
#4,45. 

North American Philips Corp., takes over Magn 
vox Co., #1,35. 


acquisition 
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Norton Simon Inc., sells subsidiary, #4,41. 

Number of Mergers, Assets, and Consideration Ex- 
changed (table), #3,32; ...by industry (table), 
#3,35-36; ...by type of merger, (table), #3,33. 


O 


Oak Hill National Bank, not to be acquired by 
Texas Commerce Bancshares Inc., #2,32 

objective of firm, See: maximization of share- 
holder wealth; growth; market value of firm 

Occidcatal Petroleum Corp., sells European retail 
marketing operations to Elf Union S.A., #1,35; 
not to be acquired by Standard Oil of Indiana, 
#2,32. 

Oerlikon-Buehrie Holding AG, acquires Fecker 
Systems division from Owens-Illinois, #2,35 

Organization of Petroleum Exporting Countries 
(OPEC), #2,36-37,46-47 

Outcomes of Contested vs. Uncontested Tender 
Offers (table), #3,14. 

Out the Window, #1,31-33; #2,31-32; #3,40-41; 
#4,37-39. 

Owens-Illinois, sells Fecker Systems division to 
Oerlikon-Buehrle Holding AG, #2,35. 

Ozite Co., acquired by Delaware Brunswick Corp., 
#443. 


P 


PSA Inc., will sell PSA Hotels Inc. & PSA Broad- 
casting Inc., #4,40 

Pabst case, See: United States v. Pabst Brewing 
Co. 

Pan American Airlines, proposed acquisition by 
Iran, #2,47; by O. Roy Chalk, #2,47; termina- 
tion of proposed deal with Iran, #3,S5; #4,55S; 
merger studies with Eastern & American Air- 
lines, #4,37. 

Pan-Arab Merchant Bank, acquires shares of 
Edward Bates and Sons [Holdings] from Atlan- 
tic Assets Trust, #3,46. 

Pasco Inc., selling off production to Standard Oil 
of Indiana, #3,44. 

Pato Consolidated Gold Dredging Ltd., acquired 
by Mineros Colombianos S.A., #1,35. 

Peabody Coal, not yet divested by Kennecott Cop- 
per, #3,41; #4,47; See also: Federal Trade 
Commission. 

Penn-Olin case, See: United States v. Penn-Olin 
Chemical Co. 

Pentamation Enterprises Inc., acquires hospital 
data processing services division from Automatic 
Data Processing Inc., #2,35. 

percentage earnings reinvested, input variable in 
program for computing earnings growth rates, 
#1,12. 

percentage earnings retained, as key variable in 
corporate growth model, #1,11. 

Perfekta Enterprises Ltd., acquired by Hong Kong 
investors, #1,36. 

Perrin Investments Ltd., sells Westfair Foods Ltd 
shares to Kelly, Douglas & Co., #3,48. 

Pet, Inc., to sell Glaser-Medicare unit, #3,43. 

Philadelphia Bank case, See: United States v. 
Philadelphia National Bank. 

Philco-Ford Corp., sells entertainment electronics 
business to GTE Sylvania Corp., #1,35; sells 
cabinet-making facility to Zenith Electronics 
Corp., #1,35. a 

Philipp Brothers Chemicals Inc., acquires Prince 
Manufacturing Co., #1,36. 

Philips Duphar Nederland N.V., ends merger dis- 
cussions with Akzo Pharma N.V., #1,33. 

Phillips Petroleum Co., See: Federal Trade Com- 
mission. 

Phillipsburg Bank case, See: United States v. 
Phillipsburg National Bank. 

Pierson, Heldring, Pierson, to merge with Rotter- 
dam Bank, #3,45. 

Pillsbury Co., terminates plan to acquire Weight 
Watchers, #3,40. 

Pilot Radio Corp., acquired by Mitsubishi Inter- 
national Corp., #1,36. 


planning, for corporate growth, #1,13-15; research 
& development, #1,13; capital expenditures, 
#1,13-14; acquisition, #1,14; divestment, #1,14- 
#1,14-15; necessity for planned growth, #1,15; 
See also: growth. 

planning and design firms, #2,12-30; characteris 
tics & problems, #2,13-14; number in U.S., #2 
14; growth potential of, #2,14; merger process 
for, #2,14-27 

Plumbing Trust, #1,17 

Polygram Group, guerantees income to Robert 
Stigwood Ltd., #4,39. 

Polymer Materials Inc., terminates merger dis 
cussions with Indian Head Inc., #3,41 

pooling of interests accounting for business com 
binations, #1.7-9; 12; criteria for, #1,8; See also 
acquisitions; mergers. 

Porter (H.K.) Co., buys interest in Missouri Port 
land Cement Co., #4,47 

potential competition, theory used in antitrust 
enforcement, #1,22-28 

Power Corp. of Canada, bidding for control of 
Argus Corp., #2,39. 

Price-Earnings Multiple by Industry and by Type 
(table), #3,37-38. 

Price/Earnings Ratios for Publicly-Owned Pro 
fessional Planning & Design Firms (table), #2 
29; p/e ratios for acquisitions, #3,36; #4,26-27 
34; See also: merger process for planning and 
design firms, valuation 

Price/Total Servicing Ratios for 34 Stock and Cash 
Acquisitions of Mortgage Firms 1971-1973 
(table), #3,24 

Price Wilson Ltd., buys National Distribution 
Services from Eastern Airlines, #2,35 

Prince Manufacturing Co., acquired by Philipp 
Brothers Chemicals Inc., #1,36 

Proctor & Gamble case, See: Federal Trade Com 
mission v. Proctor & Gamble Co 

Professional Engineers in Private Practice (PEPP), 
#2,14 

Provident Drilling Funds 1967-1973, sells property 
holdings to Canadian Merrill Ltd., #3,48. 

Pullman Co. case, See: United States v. Pullman 
Co. 


R 


Radican, Robert (author), #2,10-11 

Ranco Inc., to sell Ranco Italiana, #2,35 

Rappaport, Alfred (author), #3,27-29; #4,18-36 

Rayburn, Frank R. (author), #1,7-9. 

Raytheon Co., cancels merger plans with I-T-E 
Imperial Corp., #3,41; #4,37 

Reed, Stanley Foster (author), #1,4-6 

regulation/deregulation, #3,S2; of railroads & air- 
lines, #4,46-47; See also: Securities and Exchange 
Commission 

regulatory bureaucracy, preserves “‘private enter 
prise” myth, #2,40-41. 

Reitman’s Canada Ltd., buys Sweet Sixteen Ltd 
from J.J. Newberry Co., #1,35. 

Rengold Mines Ltd., buys Kilembe, subsidiary of 
Falconbridge Nickel Mines, #4,41 

Republic Steel Corp., sells interest in Hellenic Steel 
Co. to National Investment Bank for Industrial 
Development of Greece, #1 ,36. 

restraint of trade, See: antitrust; Sherman Act 

return on investment, rate of, as key variable in 
corporate growth model, #1,11; as input variable 
in program for computing earnings growth rates, 
#1,12; in planning & design firm mergers, #2,20; 
in mortgage banking, #3,20; in financial analysis 
for mergers & acquisitions, #4,23-26. 

Reynolds (R.J.)e Industries, Justice Dept. blocks 
attempt to acquire United States Lines from 
Walter Kidde & Co., #2,32 

Reynolds Metals Co., out of Western Australian 
bauxite-refining project, #1,33 

Rhode Island, #2,4-9; Cranston Foundry, #2,5-6,8; 
Fairmount Foundry, #2,6-9; ITT-Grinnell closing 
foundry operation in, #2,5; Economic Renewal 
Coordinating Center, #2,6; Economic Renewal 
Council, #2,6; General Dynamics Corp., Elec- 
tronic Boat Div., #2,6; Dept. of Economic De- 
velopment, #2,7; Port Authority and Economic 
Development Corp., #2,7; Industrial Building 
Authority, #2,9; See also: moral obligation indus- 
trial revenue bonds; Noel, Phillip W. 


Richard Costain Ltd., acquired by Arab investors, 
#136 

Riekes (S.) & Sons Inc., not to be acquired by Inter 
national Multifoods Corp., #1,33 

Robert Stigwood Group Ltd., not to be acquired by 
Warner Communications, Inc., #4,39; Polygram 
Group guarantees income, #4,39 

Rockwell International, not to merge with Gulf Oil, 
#4,38; trying to sell off 11 subsidiaries, #4,40. 

Rogers Wholesalers Inc., acquired by Gilman Serv 
ices Inc., #1,36 

Rolland Paper Co., Ltd., purchases Kruger Pulp & 
Paper Ltd.'s distribution operations, #3,48 

Roster Cross-Index, 1974, #1,90-101 

Rotterdam Bank, to merge with Pierson, Heldring 
and Pierson, #3,45 

Royal Industries Inc., buys World Bestos from Fire 
stone Tire & Rubber, #2,34 


S 


S.E.C., See: Securities and Exchange Commission 

Sanyo Electric Trading Co., acquires Fisher division 
from Emerson Electric, #2,35 

Saskatchewan Oil & Gas Group, acquires Can Del 
Oil Ltd.'s properties, #3,48. 

Saudi Arabian Monetary Agency 
Bank Al-Saudi Al-Alami Ltd., #3,46 

Schmidt & Sons Inc., not to be acquired by Heile 
man Brewing, #4,39. 

Scientific Data Systems, sold by Xerox, #4,40. 


forming Al 


Scovill Manufacturing Co., buys small appliance 
business from Westinghouse, #2,34; sells Metals 
& General Products division to Central Metal 
Co., 43,43; #4,41 

Securities and Exchange Acts of 1933, 1934, Senate 
Bill (S-425) to amend, #1,40; Blue Chip Stamp 
case, #3,49-S0 

Securities and Exchange Commission, and pooling 
#1,7.9; and corporate disclosure, #2,42-43; 
#3,51-S2,55; opposition to proposed legislation 
requiring disclosure, #2,48; Regulatign 14-D on 
tender offers, #3,10; and regulation, #3,52 

Sharon Steel Corp., not to merge with NVF Co 
#2,32 

Sheffield Twist Drill & Steel Co., shares to be 
tendered by Thorn Electrical Industrials Ltd 
#3,47; SKF acquires controlling interest in, #4,45. 

Sherman Act, #1,17,22,27-28 

Shroder Trust Co 
#4,45 

Simkins Industries, buys folding cartons opera 
tions from Stone Container Corp., #3,43 


planning to merge 2 funds, 


Simon & Schuster Inc., terminates merger talks 
with Harcourt, Brace, and Javanovich, Inc., #1,31 

Singhvi, Surendra S. (author), #1,10-15 

Slater Walker of Canada Ltd., allows Toronto & 
London Investment Co. Ltd. to retain stock, 
#2,39; tenders 99% of Toronto & London Invest 
ment Co., #4,44; acquires Helmdale Enterprises, 
#444 

Slater Walker Securities Ltd., sells interest in 
Richard Costain Ltd. to Arab investors, #1,36 

Sociedad Espanola de Automobiles de Turismo, 
negotiating to buy Authi, #3,46 

Societe Francaise des Ascenseurs Westinghouse, 
acquired by Kone CY, #1,35; #2,34 

Societe Imetal, moves to take over Copperweld, 
#4,51-S4 

Societe Poliet Chausseu, buys Clark Equipco, #4,41 

Source Life Insurance Co., not to acquire Bank of 
Dallas, #1,32 

Southern Pacific R.R., See: United States v. Union 
Pacific R.R 

South Jersey Industries, sells Utilgas Corp.'s assets, 
#441. 

Southwest Savings & Loan Assn., not to be acquired 
by American Fletcher Corp., #1,32 

Spencer Foods Inc., not to sell beef division to 
Greyhound Corp. subsidiary, Armour & Co., 
#1,33. 

Sperry & Hutchinson Co., transfers ownership of 
Sperry & Hutchinson Co. Ltd. to Gateway 
Securities Ltd. Co., #2,35. 

Spin-offs, See: Corporate Sell-Off 

Spitzbergen Coal Co., Norwegian govt. buys 
securities, #4,45. 


Staley (A.E.) Manufacturing Co., not to be acquired 
by Heinz Co., #3,41 

Standard Broadcasting Corp. Ltd., acquires 
interest in Bushnell Communications from 
Western Broadcasting Co., #2,39 

Standard Industrial Classification (SIC), U.S 
Census Bureau, #3,32-34 

Standard Oil Co. v. United States, #117 

Standard Oil of Indiana, not to acquire Occidental 
Petroleum, #2,32 

Standard Oil Trust case, See: Standard Oil Co. v 
United States 

Steering Committee on Uniform Corporate 
Reporting, #2,42 

Stellar Industries, sells Locke Manufacturing Divi 
sion, #1,36; plans to sell Duro Engineering divi 
sion, #1,36 

Sterndent Corp 
Corp., #3,41 

Stone Container Corp 
tions to Simkins Industries, #3,43 


not to merge with Dictaphone 
sells folding carton opera 


structuralism, dogma of, in antitrust enforcement, 
#1,18-20,22,28. 

Study of Large Mergers 1965-1972, #3,30-39. 

Success of Cash Tender Offers (table), #3,13 

Summary of Cash Acquisitions 1971-73 (table) 

3,26 

Summary of Stock Acquisitions 1971-73, of mort 
gage banking firms by BHC’'s (table), #3,26 

Sundstrand Corp.., sells assets of divisions, #4,41 

Superior Continental Corp., to be sold by Conti 
nental Telephone, #3,44 

Svenska Kullagerfabriken AB (SKF), acquires con 


trolling interest in Sheffield Twist Drill & Steel 
Co., #4,45 
Sweet Sixteen, Ltd., bought by Reitman's Canada 


Ltd., #1,35 
Swift & Co. case, See: Swift & Co. v. United States 
Swift & Co. v. United States, #117 
synergy, #4,S; See also: merger provess for planning 
and design firms, detailed investigations 


T 


TRE Corp., not to acquire Universal Communica 
tions Systems, #4,38 
TRW, Inc., buys Vidar division of Continental Tele 


phone, #3,44 

Tabulation of Financial Measures for Professional 
Planning & Design Firms (table), #2,29 

Tender Offer Classification (table), #3,10 

Tender Offer Defense: How to Short-Circuit the 
Corporate Raider, #3,4-8 

Tender Offer Outcomes (table), #3,12; correlated to 
Cash Premium Size (table), #3,15. 

Tender Ojfer Statistics: New Strategies are Paying 
Off. #3,9-18 

tender offers, #3,4-18; strategy to ward off, #3,5-8; 
characteristics of potential takeover candidate, 
#3,6; legal steps to make company less attractive 
to raider, #3,6-7; evaluating real worth of your 
company, #3,7; defense team, #3,7; checklist for, 
#3,7-8; success rate of, #3,9,11-13; categorized, 
#3,10; growth of, #3,11; outcome of, 1972-75, 
#3,11-13; contested v. uncontested, #3,12-14; 
bid premiums for, #3,12-14; by foreign corpora 
tions, #3,13,15; summary, #3,13-15; list of, #3, 
16-18; See also: names of specific companies in 
volved in tender offers. 

Tennessee Valley Bancorp, FRB blocks acquisition 
of Valley Fidelity Bank & Trust Co., #2,32 

Texas Commerce Bancshares Inc., FRB blocks 
acquisition of Austin National Bank and Oak Hill 
National Bank, #2,32 

Third National Corp., acquisition of Bank of Hunt 
ington turned down by FRB, #4,S0 

Thorn Electrical Industrials Ltd., to acquire shares 
of Sheffield Twist Drill & Steel Co., #3,47; drops 
bid for Sheffield, #4,45 

Thorpe & Porter Lid., acquired by Howard E 
Wyndham Ltd., #1,36 

Tilgmann AB/OY, buys interest in joint venture 
from Compac Corp., #2,34 

Time Financial Services Inc., sold by Time Holdings 
Inc., #2,35. 

Time Holdings Inc., sells Time Financial Services 
Inc., #2,35; sells Mobile Home Services sub 
sidiary, #3,43 
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Toronto & London Investment Co. Ltd., 42,39; 
shares tendered, #4,44 

TransCanada Pipelines, to acquire Canadian Arctic 
Gas Pipeline Ltd. stock, #3.48 


Troy Computer Products Corp.. sold, #4,41 


U 


USM, terminates merger talks with Emhart, #2,32 
Unarco Industries Inc., acquires product line from 
Mark Controls, #4,41 


Union Pacific R.R. case, See: United States v 


Union Pacific R.R. 
United Brands Co., 
Inc., 41,34 
United Corp., not to merge with D.H. Baldwin, #4, 
39. 


sells interest in Foster Grant 


United Shoe Machinery Co., legality upheld by 
Supreme Court, #1,17 

U.S. Dept. of Commerce List of Foreign Direct 
Investors in the U.S. , #1, A1-S8 

U.S. Dept. of Justice, Merger Guidelines, #1,19 
settlement of Gillette-Braun suit, #3,S1; & elec 
tric utility co. mergers, 43,51; opposes Gutehoff 
nungshutte Axtienverein acquisition of Miller 
Painting, #3,51; & Chrysler survival, #351; & 
deregulation, #4,47; Wachovia Corp. agreement, 
#4,48; tries to stop Amax-Copper Range merger 
#4,38,48 

United States Lines, not to be acquired by R.J 
Reynolds Industries, #2,32 

U.S. Phillips Trust, acquires Corning Glass’ Sig 
netics division, #3,44 

U.S. Steel Corp. case, See: United States v. U.S 

Steel Corp. 

Aluminum Co., #1,17-18 


American Building Maintenance 


United States v 
United States v 
#3,50 
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United States v. American Tobacco Co., #117 
United States v. Columbia Steel Co., #125 
Continental Can Co. , #1,23,27 


El Paso Natural Gas Co., 


United States v 
United States v 
26 
United States v. Falstaff Brewing Corp. #1,24,26 
United States v. General Dynamics Corp. , #1 ,25,28 
United States v #117 
United States v. Marine Bancorporation , #1 25-28. 
United States v. Pabst Brewing Co., #126 
Penn-Olin Chemical Co., #1,23 
Philadelphia National Bank, #1 


International Harvester Co 


United States v 

United States 
19,27 

United States v 
19-20. 

United States v. Pullman Co. , #117 

United States v. Union Pacific R.R., #117 

United States v. U.S. Steel Corp., #11718 

United States v #119. 

United Technologies Corp., not to acquire Unitrode 
#4,39. 

United Vintners, See 

Unitrode Corp., not to be acquired by United Tech 


Phillipsburg National Bank, #1 


Von's Grocery Co 


Federal Trade Commission 


nologies, #4,39. 
Universal Communication Systems Inc., to be di 


vested by American Motor Inns, #4,38 


Vv 


Valley Fidelity Bank & Trust, not to be acquired by 
Tennessee Valley Bancorp., #2,32 

variables, environmental. economic, and legal 
impact on business combinations, #1,9; input 
in computer program for computing earnings 
growth rates, #1,12 

Vendo Co., sells Leitner Equipment division to High 
Technology II Inc., #1,36 


#1,22-23, 


Viewlex Inc., sells audiovisual division, #1,36 

Viviane Woodward Corp., closed down by General 
Foods, #2,34 

Von's Grocery case 
Grocery Co. 


See: United States v. Von's 
voting trust, #1,17 
Vumore-Video Corp. of Colorado, acquired by 
Century Colorado Corp., #1,36 


Ww 


Warner Communications Corp., sells Murrays Book 
Sales Ltd., Thorpe & Porter Ltd., Brown Watson 
Ltd. to Howard & Wyndham Ltd., #1,36 
terminates acquisition discussions with Robert 
Stigwood Group Ltd., #4,39 

Weight Watchers International, not to be acquired 
by Pillsbury Co., #3,40. 

Weil-McLain Co 
Crutcher Resources Corp., #2,34 


acquires Friedrich division of 


Westfair Foods Ltd., acquired by Kelly, Douglas 
& Co., #3,48 

Westinghouse Electric Corp.. sells French & Belgian 
elevator subsidiaries, #1,35; sells small appliance 
business to Scovill Manufacturing. #2.34; sells 
major appliance business to White Consolidated 
#2,34; fails to sell Canadian appliance business 
#4,39; sells Econo-Car, #4,41 

Westinghouse Electric Corp. S.A.. acquired by 
Kone OY, #135; #2,34 

Westmills Carpets Ltd, 
Celanese Canada Ltd 


not to be acquired by 
#1.33; #443 
of P.H. Glatfelter 
facilities from 


term! 
Evans 


Weyerhauser, takeover 
nated, #2,31 
Products, #4,41 

Wheeling-Pittsburgh Steel Corp.. selling interest 
in Armco-Pittsburgh S.A. and Acos Brazil, #2,35 

White Consolidated Industries, buys Westinghouse 
major appliance business, #2,34; failed to acquire 

Canadian business 


acquiring 


Westinghouse appliance 


#4,39 
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White Motor Corp., sells facility to Massey- 
Ferguson Ltd., #4,41 

Who's Who in a Deal, #2,10-11 

Williams Act, #3,49 

Window on Washington, #2,40-45; #3,49-52; #4 
46-S0. 

Window on 
42-45 

Wood, W. Edward (author), #2.4-9. 

World Bestos, sold to Royal Industries Inc 
stone Tire & Rubber, #2,34 

Wyly Corp., sells Computer Leasing Co. to Grey 
hound Computer Corp., #2,35 


Worldscene, #2,36-39; #3,45-48; #4, 


by Fire 


X 


Xerox Corp.. sells Scientific Data Systems, #4,40. 


Y 


Yuba Lumber Co., not to merge with Fibreboard 


Corp., #1,33 


Z 


Zellers Ltd.. to be sold by W.T #3.43 

Zenith Electronics C€ orp.. acquires cabinet making 
facility from Philco-Ford Corp., #1,35 

Zion's Bancorporation Pole-Line Dis 
tributing Co. to Amfac Distribution Corp., #4 
49. 

Zoecon Corp., terminates 
Industries, #438. 


Grant Co. 


sells off 


with 


merger Harvest 
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